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Nifty spot closed 0.57% lower at 11861. Index opened with gap down and re-
mained under pressure through out the session closing session on a negative 
note. Going ahead index has support at 11820-11780,till market continue to 
sustain above the mentioned support zone index can move higher towards 
11920-11980. 

 

 
Adani power reports net profitof Rs 634.64 crore for March-quarter 
Buoyed by higher revenues and improved realisations, Adani Power has re-
ported net profit of Rs 634.64 crore in the quarter ended on March 31 against a 
net loss of Rs 653.25 crore in the year-ago period.In a filing, the company said 
that total income almost went up by 100 per cent. In the March-quarter of FY19, 
Adani Power clocked revenues of Rs 8,077.89 crore, a 94 per cent increase 
when compared to Rs 4,161 crore it posted in the same period last year.For the 
whole year, Adani Power’s net loss reduced to Rs 984.40 crore. This figure was 
Rs 2,102 crore in the 2018 fiscal. Also, the net income had increased to Rs 
26,361 crore, an almost 25 per cent jump when compared to Rs 21,093 crore it 
posted in 2018 fiscal. "The Adani Group, with its established Pit-to-Plug pres-
ence, is confident of leveraging its strengths to achieve its long term goals, and 
contributing significantly to nation building," Chairman Gautam Adani said in a 
statement.Further, the Board has approved the appointment of Suresh Jain as 
the Chief Financial Officer (CFO) of the company from May 30 this year. He 
takes over from Rajat Kumar Singh. Jain was formerly the CFO of Essar Steel 
India.. (Source: Businessline) 
 
West Coast Paper Mills to buy majority stake in International Paper APPM 
West Coast Paper Mills (WCPM) has entered into a share-purchase agreement 
to acquire about 51-60 per cent stake in NYSE-listed International Paper’s (IP) 
Indian unit, International Paper APPM Ltd.The deal, which is pursuant to regula-
tory approvals and an open offer, would be for about ₹558-656 crore in 
cash.The stake will be acquired from existing promoters — International Paper 
Investments (Luxembourg), SARL Luxembourg and IP International Holdings 
Inc, US. The deal is expected to be completed by the end of the year, WCPM 
said in a regulatory filing.WCPM will launch an open offer to acquire all of 
APPM’s shares held by the public, which amounts to 25 per cent of APPM’s 
outstanding shares.Depending on the open offer, WCPM will acquire between 
51-60 per cent of APPM’s shares at ₹275 per share from IP.Following the clo-
sure of this transaction, WCPM will be responsible for the operations of APPM 
and IP will be a passive investor till it sells its remaining shares. Bank of Amer-
ica-Merrill Lynch was the adviser to IP on the deal. WCPM has appointed ICICI 
Securities as manager to the open offer.“As part of our strategic assessment of 
the IP portfolio, we have decided to exit our position in IP APPM,” said Mark 
Sutton, the company’s Chairman and CEO.“This decision is a reflection of our 
continued focus on growing our global packaging and cellulose fibres busi-
nesses,” he added.(Source: Businessline) 
 
Tata Motors may drop small diesel cars from its portfolio 
Auto major Tata Motors likely to phase out small diesel cars from its portfolio as 
demand is expected to slow down due to upcoming BS-VI emission norms, 
according to a senior company official.Tata Motors currently sells its entry-level 
hatchback Tiago with 1-litre diesel engine, compact sedan Tigor with 1.05-litre 
powertrain and older models like the Bolt and the Zest with a 1.3-litre diesel 
engine.“We feel that low demand for entry-and mid-size diesel models will not 
justify the high costs involved in developing a new small capacity engine,” Tata 
Motors President Passenger Vehicles Business Unit Mayank Pareek told 
PTI.Pareek said the introduction of BS-VI engines will make the compliance 
expensive, particularly for small diesel cars.Moreover, around 80 per cent of the 
demand in the said segment is for petrol variants, and thus, the additional re-
quired investment does not seem viable, he added .(Source: Businessline) 
 
 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4520.7 4824.9 -304.3 

DII 2907.6 3097.1 -189.6 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 11861.1 -67.7 -0.6 
Nifty Future (May) 11863.7 -77.3 -0.6 

Nifty Future (June) 11900.8 -88.9 -0.7 

Bank Nifty 31295.6 -302.4 -1.0 

Nifty 100 11962.4 -70.8 -0.6 

Nifty 500 9757.2 -58.4 -0.6 

Nifty Midcap 17856.3 -137.7 -0.8 
       
Indices (BSE) Close Pts. Chg % Chg 

Sensex 39502.1 -247.7 -0.6 

BSE-100 11979.4 -80.1 -0.7 

BSE-200 4960.2 -33.3 -0.7 

BSE-500 4407.7 -29.4 -0.7 

Mid Cap 15001.7 -125.8 -0.8 

Small Cap 14934.3 -85.7 -0.6 
     

Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 35186.4 -411.9 -1.2 
CAPITAL GOODS 19908.6 -214.5 -1.1 

REALTY 2207.8 -7.9 -0.4 
POWER 2004.0 -22.9 -1.1 
OIL & GAS 15470.0 -147.2 -0.9 
METAL 10914.5 -219.1 -2.0 
CD 24612.9 10.3 0.0 
AUTO 18689.5 -292.3 -1.5 
TECK 7611.7 24.5 0.3 
IT 15452.0 92.0 0.6 
FMCG 11629.2 -20.2 -0.2 
HEALTHCARE 13312.6 -58.4 -0.4 
VIX 16.4 0.5 3.0 
     
Exchange Advance Decline Unchg 

BSE 1037 1540 147 

NSE 678 1119 99 

     

Volume Rs (in cr) % Chg 
NSE Cash 31572.3 -40.4 
BSE Cash 2353.9 -17.1 
NSE F&O 1136295.0 7.3 
   

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 11920 11980 12050 

Support 11820 11780 11720 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

SUNPHARMA           424  11.1 2.7 

INFRATEL            276  6.7 2.5 

TCS        2108  33.8 1.6 

GAIL            354  5.0 1.4 

HCLTECH         1085  13.7 1.3 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

JSWSTEEL           281  -12.4 -4.2 

SBIN           349  -11.4 -3.2 

TATASTEEL            493  -13.8 -2.7 

ICICIBANK            423  -11.0 -2.5 

ZEEL            373  -9.3 -2.4 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 2783.0 -19.4 -0.7 

DOW 25126.4 -221.4 -0.9 

NASDAQ 7547.3 -60.0 -0.8 

FTSE 7185.3 -83.7 -1.2 

DAX 11837.8 -189.2 -1.6 

CAC 5222.1 -90.6 -1.7 

NIKKEI 20819.0 -181.5 -0.9 

Hangseng 27044.0 -191.7 -0.7 

Straits Times 3141.3 -22.0 -0.7 

     

ADR Close Pts. Chg % Chg 
HDFC Bank 123.3 -0.7 -0.6 
ICICI Bank 11.8 -0.3 -2.9 
Infosys 10.3 0.0 -0.3 
Tata Motors 12.7 0.0 -0.2 
Wipro 4.4 0.1 1.4 

 
Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

ADF Foods  101000  Buy 
H J THAKKAR PROP-

ERTY INVESTMENT LIM-
270.2  

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 31733.0 193.0 0.6 
Silver Rs 36286.0 372.0 1.0 
Crude (Brent)  $ 69.6 0.1 0.2 

Crude Oil (WTI) $ 59.1 0.3 0.5 

Currencies   Close Pts. Chg % Chg 

Dollar Index 98.1 0.2 0.3 

USD/INR 69.6 0.9 0.0 

EURO/INR 77.7 0.5 0.0 

USD/YEN 109.5 0.1 0.1 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

S Chand and 
Co  

226000  Sell 
HDFC MF A/C HDFC 

GROWTH FUND  
118.4  

Power producers cry foul over high insurance costs 
A three times increase in the cost of insuring power projects has irked thermal 
power generation companies. The higher cost of insurance is being attributed to 
a February circular by the General Insurance Corporation of India (GIC).In a 
letter written last week to the Ministry of Power, the Association of Power Pro-
ducers (APP) said, “Due to the new GIC Re circular, the insurance premiums 
for power plants, say of 1,000-MW unit size, have significantly increased…The 
increase has been over 200 per cent which is against the basic principle of in-
surance.”GIC Re is the country’s largest reinsurer. It has a treaty with insurance 
companies that allows the pooling of capital by various reinsurers to provide 
reinsurance support. The February circular said the insurers who want to get 
the benefit of the treaty will have to quote higher premium rates from March 1 
for providing cover to companies in eight sectors that report higher claims. 
(Source: Businessline) 
 

Iran oil import: US rules out exemption from sanctions 
The US has ruled out any exemption from its punitive sanctions on Iran for 
countries buying oil from that country (including India), saying America’s pres-
sure campaign was working and the Donald Trump administration remains 
“unwavering” in its tough policy on Tehran.President Trump last month refused 
to give waivers to countries such as India from buying oil from Iran, in an at-
tempt to reduce Iran’s oil exports to zero.The US on Tuesday reiterated its posi-
tion at a news conference here after media reports from New Delhi, quoting 
unnamed government officials, said that India was looking at ways to resume oil 
imports from Iran despite the US sanctions. Last week, India’s Ambassador to 
the US Harsh Vardhan Shringla said India had stopped buying oil from Iran 
after May 2 when the US ended its waivers. The waivers had allowed the top 
buyers of Iranian oil, including India, to continue imports for six months. 
(Source: Businessline) 
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EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
13-May-2019 14-May-2019 15-May-2019 16-May-2019 17-May-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–  Core Retail Sales 
(YoY) 

US–   US–   

20-May-2019 21-May-2019 22-May-2019 23-May-2019 24-May-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–   US–   US–  Manufacturing PMI US–   

27-May-2019 28-May-2019 29-May-2019 30-May-2019 31-May-2019 

RESULTS RESULTS–  RESULTS–  RESULTS–  RESULTS–  

US–   US–  Housing Price Index
(YoY0 

US–   US– GDP price Index
(QoQ)  

US–  RBI Monetary and 
Credit Information Re-
view    

Economic Indicators–  
CPI (YoY) 

 

Economic Indicators–  
WPI Inflation (YoY) 

 

Economic Indicators–  
 

 

Economic Indicators–  Economic Indicators–  
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